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Before now...

* Traditionally economics has been taught at
high school and college—not in the lower

grades, and certainly not in Pre-K through
second grade.
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Now...
The Great Recession

A severe ongoing global economic recession began in
December 2007 in the United States.

It affected the world economy.

Economists believe it was over at the end of 2009,
but...

"U’P Math Solutions




Unemployment Rate Chart

Bureau of Labor Statistics Unemployment Rate
charted from January 2001-January 2011:
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New Housing Starts 2000 to 2011

(U.S. Census Bureau Chart)

New Housing Units Started in the United States
Seasonally Adjusted Annual Rate
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Why economic education for
our young children?

e 2002: The U.S. Treasury established its Office
of Financial Education.

e 2003: Congress established the Financial
Literacy and Education Commission.

e 2006: That Commission published its National
Strategy on Financial Literacy.
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The President’s Council
on Financial Literacy

Definition of Financial Literacy:

“the ability to use knowledge and skills
to manage financial resources
effectively for a lifetime of financial
well-being.”
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Voluntary National Content
Standards in Economics,
2"d Edition
The Voluntary National Content Standards in Economics
provide a tool for educators, specifying what students,
kindergarten through grade 12, should learn about basic
economics and the economy as they go through schoal,
so that they will be better-informed workers, consumers

and producers, savers and investors, and most important,
citizens.

Page ix, Council for Economics Education
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Voluntary National Content
Standards in Economics,
2"d Edition

 www.councilforeconed.org/standards

 Benchmarked at grades 4, 8, and 12
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http://www.councilforeconed.org/standards
http://www.councilforeconed.org/standards

Introducing . ..

@ Math Solutions.

‘Why Can’t I Have
- EVERYTHING?

Teaching Today’s Children to Be

N '
\ Financially and Mathematically Savvy \
Jane Crawford //
Foreword by Marilyn Burns »
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The Chapters (Big Ideas)

What is Money?

Where Do We Get Our Money?
Do We Have Enough money?
Why Can’t We Have Everything?
How Do We Earn Money?

Should We Spend, Save, or Share?
Where Do We Keep Our Money?

N o kA Wwh e
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Where Do We Get our Money?

* Many young children get money from:

— Gifts
— Allowances
— Tooth Fairies
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Where Do We Get our Money?
Suggested Literature

Little Rabbit’s Loose Tooth
by Lucy Bate
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How much did the tooth

fairy leave?
A graphing lesson

* Before the lesson:
— Mark the place to stop in the book
— Prepare a graph
— Have post-it notes for student responses
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Graphing Questions to Ask

Whic
Whic

n column has t
n column has t

Are there more stuc
would get one nickel or one dime?

How many more?

ne most responses?
ne least responses?

ents who thought Little Rabbit

How many different answers do we have?

What is the smallest amount that anyone guessed?

What is the largest amount that someone guessed?
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Student working on the graph. ‘ /U'P Math Solutions
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Do We Have Enough Money?
Suggested Literature

Jenny Found a Penny
by Trudy Harris
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The Penny Hunt

* Before the lesson:
—Hide the pennies
— Make number cards
— Have ten-frames available

"U’) Math Solutions




The Penny Hunt

* Ask students to:
—Draw a card
—Search for that number of pennies
— Put pennies on a ten-frame
— Record the ten-frame arrangement
— Write an equation
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Student working on his ten-frame. ‘ /U'P Math Solutions




Penny Hunt — Student Work

My Equation:
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Penny Hunt — Student Work
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Connections to Common Core
Standards for Mathematics

Penny Hunt Lesson

— Counting and Cardinality K.CC.1.2.4.a.b.c.5

 Know number names and the count sequence

* Count to tell the number of objects

— Operations and Algebraic Thinking 1.0A.7
* Work with addition and subtraction equations
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Why Can’t We Have Everything?
Suggested Literature

Alexander, Who

Used to Be Rich
Alexander, Who Used Last Sunday

to Be Rich Last Sunday [:NIETREE:

JUDITH VIORST '_ Illustrated by RAY CRUZ
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Economics Goals
Alexander, Who Used to Be Rich Last Sunday

Students will show:

Understanding of the Concept of Wants and Needs
by:
e explaining that individuals and families cannot have
everything they want
e identifying examples of wanting more than we have

e explaining why wanting more than we have requires people
to make choices
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Why Can’t We Have Everything?

e Before the lesson prepare 1 bag of coins (7 dimes, 4
nickels, 10 pennies) for each child or each pair of
children.

 Read the story.
 Hand out the coins and a copy of the grid.

* Reread, asking students to remove coins throughout
the story. Always ask: “How much does he have
now?”

 Ask students to write to Alexander.
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Student Work

Reproducible 4-3a
~ Alexander’s Money
Recording Sheet £
umdmj‘l?nm.
Place alf your coins on the graph. Count the coins and record:
Alexander had mmwﬁm
Alexander iad _\0 __ pennies, worth ‘D
MMMAMSCMMJM;M
Dimes
Nickels
Pennies

Listen 1o Alexander’s story. As he spends his money, remove it from your graph.

"U’P Math Solutions




Student Work

Reproducible 4-3b
- Aletter to Alexander

Name .\)_QS"W‘O"

Dear Alexandes,

Dot XY\1e Dot yaur ingney in o bone,

Qo '\"mu Can O\A&'V? \Pn_r_g,‘('\o!\&‘\‘ v

tnd tie new-tine You heed the Mo N

90 c}xe*— \tW From the Lane

Frowm To0\ug
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Student Work

Reproducible 4-3b
A Letter to Alexander .

'_ﬁlm and  PF  one Aok inthe bk
and  spent  oone  dbliannl am Loing
thic  ond s why T wanf you todo
I bV webome £ e adyice.

P-S: Don‘f say M_and*&nﬁ_m‘k_%_.m

brather.
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Why Can’t We Have Everything?
Suggested Literature

" iy ’"%%‘ﬁfm;? Saturday Sancocho

_  Satur&ag‘"‘f?? By Leyla Torres
I  Sancocho
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Economics Goals
What will we find in the store today?

Students will show:

Understanding of the concept of goods and services by:

e Explaining the difference in purchasing and bartering
for goods and services

Understanding of the concept of wants and needs by:

e Explaining why wanting more than we have requires
people to make choices

‘/U" Math Solutions




What will we find in the

store today?
A counting and graphing lesson

e Materials:
— Graph
— Post-it notes

— Sock with 5 snap cubes:

* Green
* Red

* Orange
* Yellow
 White
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Student working on the graph.
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What will we find in the
story today?

Small group and independent exploration
e Students take turns drawing one cube from the sock.

e Students mark their graph:

Green — Plantain
Red — Tomato
— Carrot
— Corn
White — cue to begin to chant and count

e When a white cube is drawn, students say: “What will we find
in the store today?” Then say the number of each item on
their graph.
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Students working on their graphs.
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Student Work
ARl
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What will we find in the store today?
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Connections to Common Core

Standards for Mathematics
Saturday Sancocho

— Counting and Cardinality K.CC.4.a.b.c.5
e Count to tell the number of objects

— Operations and Algebraic Thinking 1.0A.5.6
* Add and subtract within 20

— Measurement and Data 1.MD.4
* Represent and interpret data

— Measurement and Data 2.MD.10

* Represent and interpret data
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For More Lessons and ldeas . ..

@ Math Solutions.

Grades PreK-2

Why Can’t I Have
" EV/ERYTHFIFNG?

Teaching Today’s Childre
\ Financia ially and Mathematically S avvy

Jane Crawford
Foreword by Marilyn Burns

Why Can’t | Have Everything?
Teaching Today’s Children to
Be Financially and
Mathematically Savvy

By Jane Crawford

www.mathsolutions.com
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